APPENDIX 1: Interest Rate Forecasts 2024/25 — 2027/28
PWLB rates and forecast shown below have taken into account the 20 basis point certainty rate reduction effective as of the 1st November 2012.

Please note, the lower Housing Revenue Account PWLB rate started on 15 June 2023 for those authorities with an HRA (standard rate minus 60 bps)and
followng the Autumn Statement, tha availabilty of this rate has been extended to the end of June 2025.

Link Group Interest Rate View 11.11.24

Dec-24 Mar-25 Jun-25 Sep-25 Dec-25 Mar-26 Jun-26 Sep-26 Dec-26 Mar-27 Jun-27 Sep-27 Dec-27

BANK RATE 4.75 4.50 4.25 4.00 4.00 3.75 3.75 3.76 3.50 3.50 3.50 3.50 3.50
3 month ave earnings 4.70 450 4.30 4.00 4.00 4.00 3.80 3.80 3.80 3.50 3.50 3.50 3.50
6 month ave earnings 4.70 4.40 4.20 3.90 3.90 3.90 3.80 3.80 3.80 3.50 3.50 3.50 3.50

12 month ave earnings 4.70 440 4.20 3.90 3.90 390 3.80 3.80 3.80 3.50 3.50 3.50 3.50

5yr PWLB 5.00 4.90 4.80 4.60 4.50 4.50 4.40 4.30 4.20 4.10 4.00 4.00 3.90

10 yr PWLB 5.30 5.10 5.00 4.80 4.80 4.70 4.50 4.50 4.40 4.30 4.20 4.20 410

25 yr PWLB 5.60 5.50 5.40 5.30 5.20 5.10 5.00 4.90 4.80 4.70 4.60 4.50 450

50 yr PWLB 5.40 5.30 5.20 5.10 5.00 4.90 4.80 4.70 4.60 4.50 4.40 4.30 4.30

Comparison of Link Group current November 2024 interest rate forecast vs May 2024 forecast

Bank Rate Dec-24  Mar-25 Jun-26  Sep-26 Dec-26  Mar-27  Jun-27  Sep-27
11.11.24 4.75 4.50 4.25 4.00 4.00 3.75 .75 3.75 3.50 3.50 3.50 3.50 3.50
28.05.24 4.50 4.00 3.50 3.25 3.25 3.25 3.25 3.00 3.00 3.00 - - -

0.25 0.50 0.75 0.75 0.75 0.50 0.50 0.75 0.50 0.50




